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Su San Leong | & H#
ch R RS
EKA-Elrf S Z8RSS ATTS)

LIKZRE!
E: su.san.leong@th.ey.com

= AREREFREEL . SERAEME. ik
Efr. EEEA. BERMIGIHRISUREE =+
FLA LRSS EREN.

s RAFMEHD BRI AZERWFTZM6 (R
sRIT) | BFFFIEN (—FKE) N8
i i =2 v

= RARYIENEEE, FEDERD

4 ik

= Qver 20 years of professional experience in tax
consulting, specializing in international tax
planning, operating model effectiveness, transfer
pricing, group restructuring, value-added tax and
withholding tax in Thailand.

= Bachelor of Commerce (major in Accounting and
Finance), Bachelor of Economics (with Honors), and
Master of Economics from the University of
Tasmania, Australia.

= Fluent in English and Mandarin, and conversational
in Thai.

Forrest Liu | XI_K#K
FEFESRS
SREE-E R SR 2RSS (TTS)
LIKZRE!

E: forrest.liu@th.ey.com

* T2024F7TBHLX EBRIELZKRENAE,

iR RER AR ERER R EZ P RAR
22

FJo

= EEMIFEERFEEENTFRESWS, £
LXBERENIT T, REFRESEIEL,
RNENRIZLARGER, B5. HERF—RY
ARS5.

= Forrest joined EY Thailand's tax practice in July
2024, serving on the Chinese Business Service
team.

= He primarily assists Chinese clients in establishing
their businesses in Thailand from the ground up,
offering a range of services including site selection,
company setup, and various legal, tax, accounting,
and advisory services, with support from the EY
Thailand local team.

E:
1. EY Corporate Services Limited
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William Chea | #3358
PERSIRS
BB IOE M

LK E!

E: william.chea@th.ey.com

EEHKRS. /X, HERMEERIUEHE —+/\
FUAERNTWER, Hd/\FEHERBMEFBIF
BEANMER, HiEl, B5. EaRZMRAS
R RESERSNFERR

BRAMIEM =D
FEXERRBEXSHAERZRARNLRER
FERAF W AZERI Z T2 (SNSRI T)
MARERENEEIE, EiZEERR

Over 28 years of professional experience in global trade,
customs, excise and indirect tax, including 8 years in
China and Hong Kong.

Extensive experience advising clients in the automotive,
manufacturing, trading, life sciences and technology
sectors.

CPA Australia. Co-Chair of the Customs & Excise
Council, AmCham Thailand.

Bachelor of Commerce (major in Accounting and
Finance) from the University of Western Australia.
Fluent in English and Mandarin, and conversational in

Suthina Chua
FERSIRS
218 -[8) R OB

TR E?
E: suthina.chua@th.ey.com

£EX, ENXAZMERRTSNAEGEY6FNT
Wezie, 5%, 'Bmiit. BT m. =, )
[SRFBTWAIEFREEERS
S=CAZIHEEFL
RERZIFRERZYRSHNEEER LT

Over 6 years of professional experience in
customs, global trade and excise tax.
Extensive experience advising clients in the
automotive, food and beverage, technology,
airline, oil and gas, and electrical appliance
sectors.

Bachelor of Business Administration from
Assumption University and Master of Logistics
and Supply Chain Management from Cranfield
University, UK.
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Wai Ph'ng Ng
P EHSRS
EIkA- ADBIERRSS (PAS)

LKZR[EL
E: wai-ph’'ng.ng@th.ey.com

Wi, =S5 KREmRAS

SREE - BB NRZMRSS ITTS)
LIKERE!
E: puttaporn.vanitsumpan@th.ey.com

» WEE20FLKRERA IR, WaikitT
NEERURHBRLMSZEIIRS, EEINK
AREREBRENIT L,

= BRKIEMINREIERSHL . I/ TEFIJBIE

SiEHRSS, HRREXABRIE, ETSHA
EILTEDE, RUINERTIHERAZFBE
ﬁ:i\io

» REMEHERAREEZAEEAZML

=  With over 20 years at EY Thailand, Wai specializes in

immigration and tax consulting for multinational

corporations, managing global mobility programs for

expatriates relocating to Thailand.
= His expertise includes pre-/post-assignment tax
advisory, visa/work permit applications and

extensions, as well as resolving complex immigration

issues. He is skilled in liaising with authorities to

streamline processes for clients with large expatriate

populations.

Thippharat Wu | (REER
FEESIRS
RS -E RS Z RS ATTS)

LIKZRE!
E: thippharat.wu®th.ey.com

EEFRR S EN U AEEY tEN T W insS &
2, NSTSUVNBEEFRMRS, TETH
HBORZ AR SRS S EE
REMRENEREFLELENFEESLN, 8
FREARRTSHARIZ, MBEIC, Vo] MR UCEUR
B, MBERKREZRIMRSSFEBIER BRI
FELR, UkEESZHEEIEELRRER,
Pz PNE D7 2o e 1Y)

Over 7 years of professional experience in tax
advisory, specializing in international tax planning and
serving multinational clients across a wide range of
industries, with a focus on inbound and outbound
transactions and tax matters related to incentive
privileges.

Specialized in handling incentive applications with the
Board of Investment and the Revenue Department, as
well as foreign business license applications with the
Ministry of Commerce.

Bachelor of Laws, Thammasat University.

= AMEISEHERERS, BEIEEICHE,
REMEBHE, BREFELRELN

RIS ONE 7 e e e 2 1V

= REPXREY, FERF

= Specialized in end-to-end enterprise establishment,
including business registration and BOI investment
incentive applications.

= Bachelor of Laws, Thammasat University.

= Fluent in Thai, proficient in Mandarin and English.

*:
1. EY Corporate Services Limited
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Sumana Punpongsanon
P ERHSRS
AtkA-EHit

LIKZEE?
E: sumana.punpongsanon@th.ey.com

it

Krongkaew LimKkittikul
FEESIRS

EA-EHit

Lk ZRE?

E: krongkaew.limkittikul@th.ey.com

s, HE, ST AN RR A BT
30FEMT IR

RENEENEMSITID
REEULSZHEZRIIATRIHITID
RUENAZRNTZZEL, —FREFM
RAPEINAZE, RUZEMITFEA

Over 30 years of professional experience in the real
estate, manufacturing, securities and aviation
sectors.

Certified Public Accountant, ASEAN and Thailand.
Approved auditor by the Securities and Exchange
Commission of Thailand.

Bachelor of Accounting with second-class honors,
Chulalongkorn University.

Master of Accounting, Chulalongkorn University.

Wilaiporn Ittiwiroon
PEFHSRS
BIKA- SIEZNSFERRERS, SAER

HEER
ZKRE!
E: wiliaporn.Ittiwiroon@th.ey.com

FER, &, &SN, BRSSA. SEREF S
BEU30FMEW R

Bl HBRAEmNZR, FEBENATEREILS
RBIHITERX TSR

REDEMSITID

REEUSRBERAIATRIEHITID
ESDEMARZERUTEZE TR
ZZOARFIREEMIZM

Over 30 years of professional experience in the
agriculture, food, manufacturing, service, hotel and
real estate industries.

Experienced in mergers and acquisitions, as well as
initiating public offerings for listings on the Stock
Exchange of Thailand.

Certified Public Accountant, Thailand

Approved auditor by the Securities and Exchange
Commission of Thailand.

Bachelor of Accounting, Thammasat University
Master of Business Administration, Assumption
University.

Pinpaka Akaranuphong

R ERSIRS

aUA-MS2ITEE

RKZRE?

E: pinpaka.akaranuphong@th.ey.com

BERESREMSUFRARIRS USSEIES
EEMRSZTERIEES A
REBU30FMNEWNRY, RSEZEBENE.
ERREURSMTAAIE Al
RERZENEMAITID
REEUSZBZRAIIANRTHIV S5
KABINAF RN FZ L, —FREFM
ESDEBMAZERITZEMLE

Leading partner of Climate Change and Sustainability

Services and Forensic & Integrity Services in Thailand.

Over 30 years of professional experience serving a
wide range of clients, including government entities,
publicly listed companies, and entrepreneurial
businesses across many industries.

Certified Public Accountant, ASEAN and Thailand.
Approved financial advisor by the Securities and
Exchange Commission of Thailand.

Bachelor of Accounting with first-class honors,
Chulalongkorn University.

Master of Accounting, Thammasat University.

IIE..EY Corporate Services Limited

2. EY Office Limited
| Investing in Thailand ZZE&R &5/

H2008F W S it EWRSBBHAR—ENSEH
XIfE

TR EERIERE AARTTEM (Thai GAAP)
FERMSIRE AN (IFRS) EWEFF. WA,
ERBAHSUES, UEBFEFRZHNRITH
HITESS

KHEINAZRUTEFZLTZM

EShvr 13 N g S s 2 b w2 v
RFEREEMITINERE
LIKEE I F E T S TGRS

Working with Financial Accounting Advisory Services
since its inception in 2008.

Specializing in accounting matters related to mergers
and acquisitions, and group restructurings under both
Thai GAAP and IFRS, as well as accounting and
auditing of digital asset transactions.

Certified Public Accountant (Thailand).

EY Thailand Digital Asset Industry Leader.

Bachelor of Accounting, Chulalongkorn University.
Master of Professional Accounting, Thammasat
University.
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Roungkarn Sriprasertsuk
PE/FSRS
AHA-ELES

LKZEE!
E: roungkarn.sriprasertsuk@th.ey.com

&1

Thomas Pok-Man Leung
FEESIRS

B S5-I B ek 35

Lk ZRE!

E: thomas.leung@parthenon.ey.com

Roungkarn2& k@l EElSHEak A, HE
BII25FNERRS AN, X THIEMX. A
NEFNRIT. IERERLY. BRPXAREBE. R
FELENTEETE
EEHESAZTEEEMT

Roungkarn is a Partner in EY's Business Advisory
Practice, with over 25 years of experience in
financial services, specializing in strategic planning,
organizational redesign, business process
improvement, customer relationship management,
system implementation and change management.
Master of Business Administration, the University of
Birmingham, UK.

Nondhasid Lumbikananda
HERE SRS
SRAE-FHAEE

LIKZRE!
E: nondhasid.lumbikananda®th.ey.com

ThomasiiB BT 15FNEW R, BIEEIZME
18, MSmakoIRG, RSTEEEWRAM
KRB, HEIEFAHEDZIEARE, RN
5. SIEmlklg, FaES M (BFRET
) AHMERZHIERMSEHFRERBEREIZIT.
ERH#EFERIHEEMLT. XEIMEEAET
BT, EERFRAZFIREFT

Thomas has more than 15 years of experience in
consulting, financial advisory and analysis roles,
serving both multinational and large local companies.
He has assisted clients in developing market entry
strategies, conducting market research, formulating
business strategies, and structuring M&A transactions
on both the buy- and sell-sides across various sectors,
including the automotive sector.

Bachelor of Science in Engineering, Cornell University,
USA.

Master of Business Administration, Harvard Business
School, USA

Master of Science in Engineering, Stanford University,
USA

TRt L. 1TSS, AT AR SHRE R &
ZRARGUIEAE20Z2FNRLER
EARETEMEREFENEN, NSHEHHEED
#r. BERDH. KEBEENERREEML, UKk
AFBZFEFZEFIRAL., RERWAFHENT
BEIZM., BREAFEEZRANEANAEAR
BB,

Over 20 years of professional experience in process
improvement, IT implementation, and the automotive
industry, with a focus on dealer network development
and customer experience.

Bachelor of Computer Engineering, Kasetsart
University

Master of Management in Human Capital and
Organization Management, College of Management,
Mahidol University.

E:
1. EY Corporate Services Limited
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2= E S

Thailand at a
glance

=P
=S8
Bangkok
BB

Capital city

I3

Thai Baht (THB)

15
3

Currency

20%
(oA e

Standard corporate income tax
rate

7%

HERY., RERSH
HOBRYMIEERRR
Value added tax (VAT) rate on

goods sold, services rendered
and imports

10%
1R B TIR B

Dividend withholding tax
(WHT) rate

3-134%

3-13 years

SRR FETFRIAEE
Al PS5 HYHABR

Corporate income tax
exemption (BOI tax incentives)
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Forms of enterprise

4yda Company

O

nonon
nonon
nonon

2Rl

ZE-HERMERZEIAE: MEATN LD
»E, FAEZLETHEEEZESAISI

—XMWERDRERELRERE, BMIIRISEE
PR FARSEHRIE A,

There are two types of limited liability companies in
Thailand: private companies and public companies,
which differ in how they raise capital.

A private company requires at least two
shareholders, with their liability limited to the
amount unpaid on their shares.

Partnership

RE—HEWMHESKEN, DR EIBEIRE
HEBANMBIREN. SKEIBEENSHERE
AR A, EINEREEZERHAEL.

There are two types of partnerships in Thailand:
ordinary partnerships with unlimited liability and
limited partnerships. Partnerships are typically
used by local family-owned businesses and are not
common among foreign investors.

Joint venture: JV

ABREWVER DM N LR AE—ERNER
ATERSEIEMAMIMIYN, REZEREE,
AR BB ERESLE, BENRREHRAE,
BIBER AR AT S5 SEIR,

A JV is an agreement between two or more entities
to carry out a specific project for a limited period.
JVs are not recognized as legal entities under Thai
corporate law but may be regarded as tax entities
for tax declaration purposes.



el Taxation

ML Fr8#¢ Corporate income tax: CIT

IT#ikIE Basis of tax

» BER{ AEHCEERNWAISRZRE R RS

LTV ER

 EEREW (BfESNEEWEREZSIAID SN )

N ER B Z=ERIW AN AN E L SR
= Resident companies are subject to Thai CIT on
their worldwide income.

= Non-resident companies, including branches of
foreign corporations, are subject to Thai CIT on
their Thai-sourced income.

BARYZS Capital gains

BARWESEM AN, FHRBEBHEWVHRER
Capital gains are treated as ordinary income and
are taxed at the reqular CIT rate.

f% S Dividends

—ms, BEREEUWNEMBEREWAREHERZHN
50%A] LA FHME N TSN, A, mHEE—ESR
BT, KEMRE100%E 8] A BIER TSR,

In general, half of the dividends received by
resident companies from other resident companies
may be excluded from taxable income. However,
subject to the conditions, an entire dividend can be
exempt from CIT.

AaT0kx%EF Non-deductible expenses

BRI A e !

Typical non-deductible expenses include:

» JHERER S (Provisions or reserves)

= FAAZEF (Personal and private expense)

s BARMBEAIZHE (Capital Expenditures)

» BOUEHIERITIER. S1 W E (Tax penalties,
fines and surcharges)

= REVSEEEUERISZH (Expenses without
sufficient supporting documents)

» RIEHEFIARIIAKZEA (Unqualified bad debts)

» FRSHIZER, IEEMCERFERR) (ncome tax
and VAT(except in certain cases)

[
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B SHRIES Net operating loss (NOL)

EVSHRRRZ I ESEELSPIRITFE,
NOL can be carried forward for up to five
consecutive accounting years

fiZ Tax rates

Taxpayers CIT rates

2~E) (Company)
D2 A (Branch

office)

F/NEI Rl (SMES)

Er=#rlHZ& Depreciation

B2l

Assets

5 (Buildings)
= AN (Durable)
= |EEERIFEY) (Temporary)

T &= (Intangible)
» THEEFERER
(Unlimited period of use)

» BRERERFR

(Limited period of use)

FHEEE T (Leasehold rights)
= T4FERE
(No specific lease period)
» BYFEEHEE
(Specific lease period)

HAh% = (Other assets)

» NB/REF
(Furniture, equipment, etc.)
T ENIR R ES
(Computer hardware and
software)

20%

==20%
Up to 20%

REiTIHER

Annual

maximum
rates

5%
100%
10%

100%/
{5 FHEFRR

10%
100%/
HEFR
20%

33%



el Taxation

FRiRFr{S 8 Withholding tax (WHT)

IR ARS8 Domestic Withholding tax:

EEIRAMRSIRE SR, RENSSTENX
SMELAFERNRSIZBAENIBRE (RIFUARIF
RAEMEMMAE) kR0, FEIREVXAL
BAEZRER S X B RN AN TR SR .

X HRNE XS ARERIIREEIE
( Withholding Tax Certificate) , WtEry5a] BFH#E0
KK ECEEHNNFRER.

Upon making payments to a domestic recipient for
certain services, a Thai payer is obligated to
withhold tax at the prescribed rate (depending on
the type of income) and remit the withheld amount
to the Thai tax authority by filing a withholding tax
return no later than the 7th day of the month
following the month in which the payment is made.

The Thai payer is also obligated to issue a
Withholding Tax Certificate to the payee, which the
payee can use to offset their future income tax
liabilities.

=B TRIRATSHt Overseas Withholding tax:

EEBIMGR AT IR, RENSN A B NSE
RAENHRE (REVRANMEREMERAR)
BRI, HAENRADXB-tERRZEER SR
R NFIRFT ST

Upon making payments to an overseas recipient, a
Thai payer is obligated to deduct withholding tax at
the prescribed rate (depending on the type of
income) and remit the withheld amount to the Thai
tax authority by filing a withholding tax return no
later than the 7th day of the month following the
month in which the payment is made.
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=

RIBRAFIHIFEIFHIZ Domestic WHT rates

TRER TR0t AR
Nature of payments WHT rates

BiRTm R

YBEMERSW (IERITESRENM)
FERZ M ERTESHNEN ST
(Interest paid to a resident corporation
(other than bank or a financial institution)
and interest on bonds and debentures
paid to a bank or financial institution)
Rimizia sk (Transportation fees)

1%

525 (Advertising fees)
2%

L\ fR%% 2% (Professional service)

255525 (Hire of work)

FFRUERZE (Royalties)

EHENFTERITIIF (Sales rebates to 3%
distributor)

A28 (Rent of assets)

0,
SEH DLW S (Awards) 220

Cross-border WHT rates

IR ERETE RS
Nature of payments WHT rates

fRS% » A2
(Service fees) (Interest)
A 2% = BARUES 15%
(Royalties) (Capital gains)
FESCFR®R » IBE
(Profit remittance (Dividends)
tax) 10%

RIETEANRINSESY, Edfn] DURFEEE % iR,
The rates may be reduced or exempt under an applicable
tax treaty.



iU Taxation

{EPF Value added tax (VAT)

IBEREATEREERIERIIRS, URHOARENERERS. AERERTREN10%,
BERIEZET%, EmMRSHEOTEZ0%IEERME,

VAT is imposed on the supply of goods or services consumed in Thailand and on the importation
of goods or services into Thailand. The statutory VAT rate is 10%, but it is currently reduced to
7%. An export of goods and services is eligible for 0% VAT.

SEZRE Excise Tax

SHERI M EN E LN FERMRSBAW. EmiVEERER T EOBNAEISE. a1, HE
B RMRSUT:

Excise tax is levied on certain prescribed non-essential goods and services. In the case of goods,
the excise tax applies to both importers and local manufacturers. Currently, the prescribed
goods and services subject to excise tax are as follows:

iR Goods fR5% Services
= %%} (Beverages) . R E SRS
» EB2E (FlUNE%R7K&EmET) (Electrical appliances ?aég;—e_’rzt{;ﬁzﬂmﬂé;? or recreation
(e.qg., chandeliers with lead crystal)) businesses)
= Egjth (Batteries) . ﬁ%‘f@ﬂk%
» IRIEFIGIESI G (Glass and glassware) (Gambling businesses)
" /U (Automobiles) - BRI (FIIRREIRT)
- F%EEE (Motorcycles) (Businesses with environmental impact
" 48R (Boats) _ (e.q., golf courses))
" Bl (Perfumery and cosmetics) - EERVASSFAENLS Business
» MEFEMIRE SR (Carpets and other under permission or concession of the
textile floor coverings) State)

KIBA RS E 5 (Marble and granite products)
SHIERSEYFE (Ozone depleting substances)
sB2E (Liquor)

KAE (Tobacco)

NT=kE (Playing card)
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iU Taxation

%fii Customs duty

ZEXMEMANTE, ERNHRETEMO%EI80%, Z=EXTHOMMRARACIFHE,
WFRLE=Z, EANXHRILZEEMEIMMNGRE, RSB E,

Customs duties are imposed on an ad valorem basis, with applicable rates ranging from
0% to 80%.

Thailand adopts CIF valuation for imports. For certain products, the applicable duty
could be either based on a specific rate or an ad valorem rate, whichever is the higher.

EpER: Stamp duty (SD)
ENTERE ST X M ERINI AT S . EBMEREBUR T XN, BiE:

Stamp duty is imposed on prescribed dutiable documents. The applicable rates vary depending on the type
of instrument, as follows:

REFZILXH HEGLLIRZRVRALOME, SN NAISEARARIRESERV0.1%

0.1% on the higher amount between the transfer value and the paid-up capital of
the shares being transferred

US$310
IR &ME AR5 Z5AY0.1%
Service agreement 0.1% on service remuneration

AENFEEEI LTS Taxes on transfer of immovable property
T B RIS EAZENERSERIL% o
.................................................................................................... e (RENEND?

WHT 1% on the higher of gross transfer proceeds Did you know?
or official appraised value

e SH BRI ESEAZENERSE/I3.3% EEI}ZJEHED‘ E=L)
.............................................................................................................................................................. fih SRR MRS B,

zpecific business tax: 3.3% or(; the hif(]%hgrlof gro§s tdranslfer A mandatory tax audit is
(20 Proceeas o e apprased e automatically triggered

EELL 8% B EL 2% upon requesting a tax
............. S refund.

Transfer fee 2% on official appraised value
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iU Taxation

NMAFFBHE Personal Income Tax (PIT)

ZEN ARSI —RR:
» RTRENWARTEZER=EHNDARRER.
» RTEMIMAN, WRERNERLATRANEY, WEEEHEERN N AREH:
» WRANREMSER
» EREMAE—FEHEEFETANERZRE
General Principles of Thai Personal Income Tax
= Thai-sourced income.
= Foreign-sourced income if both of the following conditions are met:
= When the recipient is a tax resident of Thailand
= |ncome is brought or transferred into Thailand in the same year or any subsequent year.

ZENAFESHBZE Thai PIT rates

BAfy: ZREE
(Currency: THB)
Range of income Income Tax Rates o
BENSEE) CIN GEFRER) {REDENS?
i ?
0 - 150,000 150,000 L) Did you know?
150,001 - 300,000 150,000 5% SMMEE (58FA
FHE) EREERE
300,001 - 500,000 200,000 10% 1£1805E§‘ZU\J:§'75/£\EE
- 4 A2
500,001 - 750,000 250,000 15% NEERSER.
Physically present in
750,001 - 1,000,000 250,000 20% Thailand for 180 days or
more in each tax year
1,000,001 - 2,000,000 1,000,000 25% (same as calendar year) will
2,000,001 - 5,000,000 3,000,000 30% fg:lzte'tnite Thai tax
5,000,001 KA E - 35%
A LA EARE, EHTFFEERS/ERRIFFERS/EE.
Note. The above is a progressive rate applicable to both residents and non-residents of Thailand.
ZENMAFERHEIE NS Thai PIT Filing Obligations
BEXHE: MBI ITESHERIN Employer’s obligation: Employers are required to withhold
MAMMEFENTRES, EFHIM personal income tax and social security contributions from
ABUXBHITEM1I5HZ 81, [4E employees' salary or wages, and to prepare and file the
KN ERIRE A, monthly PIT return and social security return with relevant

authorities by the 7th and 15th of the month following the
month of payment.

RIFEME: XEFHB3HA3IHARER Employee’s obligation: Employees are required to file an
FEMAFEMEREBHRZHATEE  annual personal income tax return for the relevant tax year by
SCEEH. 31 March of the following year.

23 | Investing in Thailand ZEE & & IER



B ERIENE Investment incentives

BB {EHZERS Board of Investment (BOI)

RARHZR S EREONERMRIRET B REA EEZBFNM .

The BOl is the primary government agency that grants incentives to eligible investment projects in
Thailand.

HA#E) Basic incentives

@ @ {RAIENS?
LRI @ JEREUTRSIAh Did you know?
Tax incentives Non-tax incentives o A A n
. B 13EMAER - 100%SMNELAFTERR OIS, WES
- BEERNTOERSOMIE - KR (BAR) BEwiEs | ASUAIIL0IZHRE (A5
NERE WEARAR 3,0005%75T) =L,
- RIS S ERITRINR - RFEFETH oA\ BEZEZ AT
) %B%E,ﬁ)m%i.ﬁlj%ﬁ' = 100% foreign ownership 50%E Ml FriSHtim % .
* CIT exemption ranging from = Unlimited (but reasonable) Eligible projects with a
3 to.1.3 years . number of skilled expatriates qualified investment of THB 1
= Additional 50% CIT reduction = Permission to own land billion (approx. USD 30

for specified period

= WHT exemption on dividend
distribution

= Exemption or reduction of
import duties

million) or more may be
entitled to an additional 50%
CIT reduction for a further 5
years.

BERORHENF IR Smart and sustainable industry scheme
REREZR2—HIMNBNERGRE(BERRFARRE R A (AR BB S RAIF R E K
T IR P,

The BOI encourages both existing BOI-promoted and non-BOIl-promoted companies to enhance their
production efficiency through various types of new investments.

FEXRR ot OBk D

“==" Key categories Tax incentives
v REEFE 3FHCITRMER, &aE ) ASERETIIS0%E,
= RAHFRE 100%
» EFEA4.0FHK = ;3 years of CIT exemption, capped at 50% or
» TRERERBLRAFIA 100% of the qualifying investment amount
» STEIFFERERE
= Improvement of production efficiency SR A FRARIEE O/ RS RO XK
= Adoption of digital technology @ Impor.t duty exgmption.on qualifying new
= Support for industry 4.0 transformation machinery/equipment imported from overseas
= Energy conservation and use of alternative

energy & :&Zﬁéﬁ%%ﬂﬁfﬁ%/\g‘é_\%\iﬁﬂﬂ’ﬂ%ﬁ%#o IR RIFZ A,
= Implementation of international BT — SRR TR

sustainability standards Remarks: Each category has its own set of conditions that the
applicant must satisfy. Further feasibility study is recommended
prior to the actual filing of an application.
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B ERIENE Investment incentives

EfRESS i) International Business Center (IBC)

IBCI S MBHEEHRS BT,
B3 2= E Al XA 14 ST 35 AR
o O o Al

% IBC tax incentives are granted
by the Revenue Department to
promote Thailand as a regional

hub for support services.

FELKM Key eligibility criteria

= REMNZHIAT

» SLWEAA—THRK (YA=1+H%T)

= NEE AR HESEAISRSS

» BPSUHFEELEATHRERNAM L
(£99—B+t+5%7T)

- REFEHRSHEAE

= Be a Thai-incorporated company

= Have a paid-up capital of THB 10 million
(approx. USD 0.3 million)

= Provide eligible support services to
associated enterprises

= |ncur a minimum annual local expenses of
at least THB 60 million (approx. USD 1.7
million) in each accounting year

= Obtain an approval from the Revenue
Department

FEMSZEED Key tax incentives

HissaR Tk
Types of taxation Tax rates

Ml 8 8%, 5%
" FEMERIRRSS /MR ER 3%*

= BREA R
CIT

= Eligible service/royalty fees 8%, 5% or3%*
= Dividend income Exempt
s

= RESE

* FEMENFIRSZN A
WHT

= Dividend distributions Exempt
= Eligible interest payments

e SSH i

= FEMERIN B O -
SBT Exempt

= Eligible treasury center income

MAFREH (PIT)
= HENERIMNERT

Personal income tax: PIT
= Eligible expatriates

15%

15%

*TE}EEEE'\JZSMS'Z&KIEWEFE*@, DAIFIRI60005 54K, UK F EAMST

*Depending on the annual local spending of THB 60 million, THB 300 million or THB 600

million, respectively.

KHAEBZIE Long-term resident visa (LTR visa)

KA Categories

= KHEBSIHRHELITIERIMEA:

» BEENERAE

» EEMRAAZR

» AZREREIENELAL

» SREENELAR

= LTR visas are offered to four categories of
foreigners:

= Wealthy Global Citizens

= Wealthy Pensioners

= Work-from-Thailand Professionals

= Highly-Skilled Professionals

=45 Highlighted privileges

»  10FRYAJEFIE

—EFRIIREEK

= AZRENE

» NEEEETENHRFIEFNE

» W EREETWARTERL1TRHIN ARRER

= IBIMIA SRR

= 10-year renewable visa

= 1-year reporting requirement

= Multiple re-entry permit

= Digital work permit for these who work with
employers in Thailand

STEIEPIBEECH—ERBALTRENRM . BRI REEH T —E = 17% personal income tax for 'Highly-Skilled

BRI IR

Remarks: Each category has its own set of conditions that the applicant must satisfy.

Further feasibility study is recommended prior to actual filing of application.
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Professionals’
= Tax exemption for overseas income



@ {REANENS?
Did you know?
ZEZ140ZMIAN
BEPSE A MESZHE
KX FRIFEI8
HE, FHESHME
BMENEZLRL R LhE
S,
Thailand has become the
98th jurisdiction out of
over 140 to join the
Inclusive Framework on
BEPS and intends to
implement Pillar Two

along with other IF
members.
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BULEPTE Tax treaties

ZEEXZBI0OMINE, BERMEMEIELEN. BEM
=, XEMENEBIRRZ P r-ERBEREEWAIRUBET T Rk
;W&\O

R ERNNEEERTHENEM EBMEM. BE, MRNZRE
MBEIER, TmANEREEZREINEFEN MRS ER
UERBAN/ S AT EIERR

Thailand has signed more than 60 income tax treaties, all of
which are currently in force. These tax treaties typically provide
exemptions or reductions on Thai taxes applicable to cross-border
transactions. Claiming tax treaty benefits is automatic and on a
self-assessment basis. However, a certificate of tax residency
and/or incorporation certificate should be made available upon
request.

MLI4E#E MLI depositary

2022%F, RESEFHFET (EEHRUIDEHRXIERIDLERE
RIMMAEEBSHALY) (ML)
PREERREFIAMBAER (MLISZIZ) 58, MLISERIAERHAY
M E—FHER.

In 2022, Thailand signed and deposited the instrument for the
Multilateral Convention to Implement Tax Treaty Related
Measures to Prevent Base Erosion and Profit Shifting (MLI).

Subject to the provisional list of reservations and notifications
(MLI positions), the MLI is currently being applied in
conjunction with the existing and applicable tax treaties.

BEPS 2.0z — BEPS 2.0 - Pillar 2

ZEEE13XBEPSEBEMER R L
A= st BB AR .
ZREM2025FFH IasEre s — RN,

Thailand agreed to the principle of
implementing a global minimum tax
during the 13th meeting of Inclusive
Framework on BEPS.

Thailand aims to implement the Pillar
Two rules starting in 2025.
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M Transfer pricing (TP)

REEEERENMNEXEENE, MEXKANRZEMANF
RBMERAIT, W ATLUERMEEREAXAHLOERMEHA
T4,
_Hssz'J’f’éU:zEmﬁTﬁuT)—LW
o] tbJERE HIN A
» BHEEMEE
» RAINEGE A
» FEDEE
» RSFFEE; R
Hit MR AREI A X
?Zl]%Qﬂ]*FE/\?Z%IEHHET‘FLH&M%E%E’JQ%ZET_/\SPQ%E’J%Tltﬂ
HITH, 9% AnTeEmImEn s IR 51T .

Under Thailand TP laws, all transactions with related parties must
be executed at an arm’s-length price, and the taxpayer may
prepare and maintain contemporaneous documentation to
substantiate the price.

Acceptable TP methods include the following: -
= Comparable uncontrolled price method

= Resale price method

= Cost-plus method

= Profit split method

= Transactional net margin method; and

= Other methods proposed by taxpayers

If the taxpayer fails to prove that a transaction challenged by the
tax authorities was executed on an arm’'s-length basis, the
taxpayer may be subject to an additional tax assessment.

@ {REIENS?

Did you know?

RENZIRIERSLAUPE), HHUPEISENZREFA
g, MRIAZFEERWANI L2802 (£957.5
1ZBR7T) RUAE, BAERITFESEREFI21MBAME
ZEMSRRR ‘ERRSE" (CbCR) .

A Thai ultimate parent entity (UPE), or a Thai subsidiary
appointed as a surrogate by UPE, with annual group revenue
threshold of THB28,000 million (approx. EUR 750 million) or
more, is required to submit a Country-by-Country Report
(CbCR) to the Thai Revenue Department within 12 months
after the end of the fiscal year.




]
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GBiiE4 Tax-free reorganization

#ig&FH Amalgamation

GHE, BR (BAL) SHRIBEAEFE, B, FATE
WARIIBIL.
RIEEZENE, FRBRBERSHATRIFEE. Ak, NF.
M55, MET.

Two (or more) merging companies will cease to exist, and a
new company (NewCo) is deemed to be incorporated.

By law, NewCo assumes all assets, liabilities, rights,
obligations, and responsibilities of the merging companies.

RUWFHM Merger

—RREDRRE, MBE—KEAEFHE.
FENATRKESR AR —RATE. AR, NF. X5/

=T

One company will survive, while the other will cease to exist.

By law, the surviving company assumes all assets, liabilities,
rights, obligations, and responsibilities of the other company.

2 E{kEELL Entire business transfer (EBT)

it ANMmEEFMAfRE e E%E=iEA,

Bit A RitNE—SitHER RS CH R ERIE
=8

R GERAFEERE],

All assets and liabilities of a transferor will be entirely
transferred to a transferee.

The transferor must register for dissolution and start the
liguidation process within the same accounting period as the
transfer.

The transferee will be the surviving company.



GBiiEL Tax-free reorganization

ZERICEIEZIOFNEE Thai tax implications and considerations

W BB
HEMS meEEH &3 EBT
Thai taxes Amalgamation Merger me 2%
Cash Share
W Em Entity level
CUmER LT A 25 A 205
ins on
CIT Exempt Exempt Exempt Exempt
transfer
BEHR HitinE R Rk R RrR
VAT Transfer value Exempt Exempt Exempt Exempt
NS HitinE R R R RrR
SBT Transfer value Exempt Exempt Exempt Exempt
T HitinE R R R RrR
WHT Transfer value Exempt Exempt Exempt Exempt
WATIY
Ep7ER BME R Rk R RrR
SD Executed Exempt Exempt Exempt Exempt
contract value
BESR | LS8 s S/ S/ S/
Tax losses Iossgs Forfeited Forfeited / valid | Forfeited / valid | Forfeited / valid
gk e A
Transfer EETZE{” & N/A N/A 2% 2%
Official value
fee
EEZREM Immediate shareholder level
A/ 1L A
BU/AA LS w5 w5 R o1
T it Gains on Exempt Exempt Taxable Exempt
CIT/PIT transfer

RESMELSLERERH LR THANRERIEXRI, BEMTT
EHBERANZEERZMNEELGR, BEBRRTEMNEASLR
RIS S3IRR . I, RS RZAY, HABRZIZRENSTS

ERTARNR AT

Even though each integration alternative is generally exempt
from Thai taxes, each of which carries unigue Thai tax
implications and consequences, depending on tax and financial
profiles of each legal entity. An in-depth feasibility study is highly
recommended prior to proceeding with the chosen option.
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3]

@ {RENEND?

Did you know?

INEIN=F=8
ST,

i 5 5 i PE AR

A company undergoing
winding-up is subject to a
mandatory tax audit.




FBEE Tax administration

RN AR RIR
Tax year and CIT filing

PRFEBEERINTEFEEBEE—IIITEE,
RERITHRERETN, HLERHVERT,
AR F E o] L2 BRAERVERIR),

The tax year is the accounting year. A shorter
period may be permitted for the first
accounting year, or in the case of a change in
the accounting period or a year of dissolution.

HEMWEFEHIERIR  Half-year CIT return filing

» ARTEEMRIASNBZENRNER
= Within two months after the first six months
of the accounting year

FELWHREHEIR  Annual CIT return filing

» ERUHFEEREAIS0KK
=  Within 150 days from the end of the
accounting year

Pt hn2& % TR

Surcharges and penalties

= FA1.5%IMNEERAREHRARIIEE.

» BREIMSBERBET, TMEES AN
MFHIL00% (FKRIBRMFRMITIFE 9200%)

= A 1.5% monthly surcharge (capped at the tax
shortfall).

= A penalty of up to 100% (200% if a tax return
is not filed) of the tax assessed under a tax
summons.

PULEE Tax rulings

» WS EOY AR ARIN S X BIRIET R
E
= A private letter ruling is available.
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Financial reporting standards

» REMSIREENTFRSS)

» FEIFAHBREZAEMSIREEMTFRSS for
NPAESs)

= Thai Financial Reporting Standards (TFRSs)

= Thai Financial Reporting Standards for Non-
Publicly Accountable Entities (TFRSs for NPAESs)
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KRR G BERIE
TP disclosure form (TPDF)
EEEIZIITPDF? Who needs to file TPDF?

SUWARETF 212 2= RN T
A taxpayer with gross revenue of not
less than THB 200 million; and
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© BXREGHAHRA

A taxpayer having related parties

{OJB$E3STPDF? When to submit TPDF?

TR FEEEREAI150RKN
Within 150 days after the
accounting year end

» MR EBRRTPDFRELEEERERNER
TIRRANFTE/AIERIITPDF, aJgesiEatlL
T, EmalR205 %% (Y95 FFED.

= A fine of up to THB 200,000 (approx. USD
6,000) may be imposed for the failure to
submit the TPDF or for the submission of an
incomplete/incorrect TPDF without
reasonable cause

SEERRL  Statute of limitations

ME, BN BN FREE D E K E R F
BB ENHITHNSANRE,
MBAERRITH, WATE,

Two years, extendable to five years if tax
evasion or avoidance is suspected

= Five years for TP audit purposes

= 10 yearsin case of non-filing

@ {REDENS?

Did you know?

[ X H BRI FRIR & A
LB SIRER D IAERZIE,
Tax returns and the audited financial

statements submitted to the relevant
authorities must be prepared in Thai.
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T:+852 2629 3133

E: loletta.chow®hk.ey.com
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T:+86 21 2228 2798
E: jesse.lv@cn.ey.com
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T: +86 21 2228 8789
E: soonyen.chong®@cn.ey.com
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T:+669 22833113

E: su-san.leong@th.ey.com
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T: +662 264 9090 Ext. 77056
E: william.chea®@th.ey.com
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T: +662 264 9090 Ext. 21092
E: forrest.liu@th.ey.com

1. Ernst & Young Group Limited
2. &k (FE) tWEHERAS
3. EY Corporate Services Limited





